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Recent advances in the petroleum sector have led major analysts and energy
companies to broadly anticipate expansive increases in Permian Basin production
over the next few years. Much of this activity will be centered in the Midland area
and the resulting growth will bring enormous potential benefits with profound
implications for housing. In light of this growth, it is imperative that additional
land be available for residential development. Proactive efforts to deal
with issues and prepare for the coming growth can position the area to emerge
stronger and more prosperous in the future.
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Attracting workers to provide for
the increased housing demand
provides a challenge especially given
the competition existing with the oil
and gas industry for employees with
similar skills.
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297
One-third of residents live in renteroccupied housing units and rents
are increasing at an alarming rate. In
February 2019, the median rent for
a typical two-bedroom apartment
was +48.04% higher than Texas and
was up +11.3% over the previous 12
months.

Home values in the Midland area
have recently been increasing. Zillow
estimated that in June of 2019 the
median home value of all homes in the
City of Midland was +33.06% higher
than Texas and had increased +15.1%
over the past year.
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*Assumes baseline oil price scenario and
proactive community initiatives. For more
information, see the full report at
www.prioritymidland.com.

The Perryman Group is a focused team of analysts who know how to address any economic information task and
present findings effectively. Our in-house professionals bring expertise in economics, finance, statistics, mathematics, real
estate, valuation, systems analysis, engineering, technical communications, and marketing. Dr. Ray Perryman, President
and CEO, has 40 years of experience in developing systems, analyzing complex problems, and communicating effectively.
Clients include more than half of the Fortune 100, over two-thirds of the Global Top 25 and the six largest energy companies
doing business in the US.

